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JOSEPH W. GREENE, CPA

To the Boe;rd of Directors
THE WAYNE STATE UNIVERSITY
SCHOOL OF MEDIGINE ALUMNI ASSOCIATION
We have examined the Statement of Assets and Fund Balance of The
Wayne State University School of Medicine Alumni Association (a Michigan

non-profit corporation) as of December 31, 2021 and 2020, the related

Statement of Cash Receipts and Disbursements for the years then ended.
Our examiniation was limited to a cash basis system of recording transactions.

In our opinion, the accompanying statements present fairly the assets and
fund balance of The Wayne State University School of Medicine Alumni

Association as of December 31, 2021 and 2020 arising from cash transactions

o zan

J.W. Greene, PC

on a basis consistently applied during those periods.

April 21, 2022



THE WAYNE STATE UNIVERSITY SCHOOL OF MEDICINE
ALUMNI! ASSOCIATION

STATEMENT OF ASSETS AND FUND BALANCE
December 31, 2021

2021 2020
ASSETS:
Cash-checking $ 3563 $ 701
Accounts Receivable- University (Note 2) 19,875 7,381
Total assets S 23438 § 8,082
FUND BALANCE:
Balance- beginning January 1, $ 8,082 $% 2,750
Excess receipts over disbursements 1535 5332
Balance ....23438 8,082
Balance- end of year December 31, $ 23438 § 89§2

(See Notes to Financial Statement)



$99) buissavoid |edAed;sas) Buissanoid pJed ypain

ddy ajiqopy luwnjy Yuedwod D4 (6102 uebaq)
aoedsalenbs ‘((0g0eg pajooued-gL 0z uebaq) SH00QYANC
ajedpn jyoid-uou |enuue '3y Jipny |enuuyy

("212 "QYSO 'ALOM "'OWA "OSHM "uoodwe]

'OSHM 'D4YS 'Pa '1u)) sapanoe Juapn)s j0 diysiosuodg

$99) snid 00GzZ$ @ Sdiysse|oyos Juapnis z

L 20Z Ut pIoy J0u pIp - SBNANOE JUSAS D0p AINiN4

SWIa)l |RUOIOWOI4

uoiunal 's8ej Juana ‘diysiaquisw yum pred suoneuo()
(ploy anuaa Jeah aimny

UO 1S0dap HG|§ S3PN|OUI) SANIADE PUBNIIAA UOIUNDGY
abejsod ‘daud pew ‘bunuud diyssaquapy

S99} uonessibay

Swajl |euonowold Jo sajeg

uolunNal 'saa) Juana ‘diysiaquiaw ypm pied suonjeuoq
SanlAnoe pusxsam 10j spe diysiosuods/sas uonessibay
$99) diysiaquapy

2202 0} pauod)sod sem
2z Iudvy- 0z yosepy

LC0Z puUE 0Z0Z Pua2a) UOILNDY
~ PRI|30uED Biam sJUBAS LOSIAd-U| 6L -PIA0Y O an(

_ 00'280°8 $ h 00'8EP'EZ $ ] LE 49quiedaq - @oue|eg Buysy;s]
00°26Z°€0L$ 00°295°20L$ 190 esuadxy
00 /5€°€$ 0009/ +$ $,894 buIssaooiy
002088 00°00€°'L$ suonduosqng (enuuy
0002918 00°002'L$ S80IAISS [BUOISSBJ0.d
00°005$ 00°006$ Hoddns uoneziuebiQ Juspng

diysJe|0yog |enuuy uolelpaq)
0000L'G$ 00°00L°'G$ JO BWNa)I") UOIBIDOSSY IUWN)Y [BIPaJN
006487213 0% WU9AF s20Q ainin4
00¢2vsees 00699223 asIpueyoIBpy
00646'/L$ 00'5/6'6S SUOIBUO(] pund [BNUUY UWNjy
00°000°62$ 00'G10'Cp$ pUaa8pn UoIUNBY IUWN|Y [EDIPSIN

00'8vS'€Z$

00 L¥522S

00°629'801L$ 00°¢26°'2Z1L$
00°06L°0L% 0s
00'€29'S1$ 00'6ZE'VLS
006643 00'5.6°SS
00°169'L$ 00v89'92$

00°G€6'S.$

00001 '€L$

diyssaquiapy

1810 dNUIAY

Jusa3 m.ooo NNy
asipueyosapy

suoneuo pun4 |enuuy luWNjy

PUdXBaM UOIUNBY IUWNY [EDIPa
diysiaquiapy

[o000s2z8 007280'8 § |

L Aenuer - souejeg Buuadp)

0c0e Leoz

1202 ‘L€ Joquada( - | Aenuep

SINIWISHNSIA ANV S1dI3D039 HSYD 40 INIWILVIS

NOILVIDOOSSY INWNV
ANIDOIA3W 40 TO0HOS ALISHIAINN JLVLS INAVM



THE WAYNE STATE UNIVERSITY SCHOOL OF MEDICINE
ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

NOTE 1:

PURPOSE:

To associate all graduates of the Wayne State University School of Medicine
in one organization, to provide for continuting professional development

and to promote the general welfare of the Wayne State University School

of Medicine as determined by the governing board and membership of

the Association.

NOTE 2:

ACCOUNTING:

All monies in the Association are unrestricted. The accounts of the Association
are maintained on a cash basis. Similarly, any bills not paid as of December 31,
are not reflected in expenses. Some administrative costs and varying

amounts of project costs is supplied by the Medical Alumni Association.

The Alumni Association works in concert with the University to support
various activities through the year. Activities or events can be sponsored

by the Alumni Association or the School of Medicine. Certain overhead costs
are shared by the School of Medicine and the University.

Due to a mail house error, a total of $2,620 for 2017 dues and $715 for the
reunion were deposited into the Association's University account. All monies
have been documented and accounted for. Out of these funds plus a prior year
baiance, $5,000 was used to pay towards the 2017 reunion.

A balance of $215 from 2018 remains in a University account. In 2019, $1,130
was added to this account bringing the balance to $1 ,345.

In 2020, $11,610 was added to the University account for 2020 & 2021
membership revenue. Due to the COVID shutdown, annual fund donations of
$6,060 were made via account transfer instead of a check. The balance at
December 31, 2020 is $6,895.

In 2021, $17,105 was added to the University account for 2021 & 2022
memberhip revenue. Annual Fund donations of $4.125 were made via
account transfer. The balance at 12/31/21 is $19,875.



THE WAYNE STATE UNIVERSITY SCHOOL OF MEDICINE

ALUNNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

NOTE 3:

RECEIPTS:

In 1976, the Association began participating in the unified due program of

the Wayne State University General Alumni Association. Under the program,

all alumni pay dues to the General Alumni Association of the various schools

In January, 1981, the Medical Alumni Association had voted to solicit and receive
dues from the medical alumni. The Association had to remit $3,000 plus

$1 per member to the General Alumni Association. Beginning 2013, main
campus dues ceased, so no dues are paid to the General Alumni Association,

Memberships:

2012 2,375
2013 2,162
2014 2,096
2015 2,363
2016 2,368
2017 2,634
2018 3,251
2019 2,504
2020 2,633
2021 3,155

During 1991, the Association commenced a program accepting Life

Members (Originally $750, now $1,000).

Life
2014
2015
2016
2017
2018
2019
2020
2021

Memberships for 2019 were collected in 2018 totalling $45,609.
Memberships for 2020 were collected in 2019 totalling $32,935.
Memberships for 2021 were collected in 2020 totalling $33,505.
Memberships for 2022 were collected in 2021 totalling $33,682.

36
22
19
28

26
17
16

Full Pay
54
76
105
29
32
33
23
37

Due to COVID, the 2020 & 2021 classes received a free 1 year membership
to help make up for missed milestones such as Match Day and Commencement.

253 of these memberships are included.
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